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VVV 1 1110 
* NEED abt Abend e W 
8 3 2: thoſe Perſons: who advanc'd thein 
IN Money to the Government to puts 
| Bay >. chaſe to themſelves "Annuities for 

99 Years, have Acts of Parliament 
to ſecure — the Poſſeſſion thereof; nor can 
Tin the leaſt ſuſpect, that a: Britiſb Parliament; 
who have juſtly gain d ſo: great a Reputation 
abroad as well as at home, for maintaining their 


Faith and the Publick Credit with the greateſt 


exactneſs, can ever entertain a Thought te in- 
fringe it. But we ſee the Annuitams at this time 
exclaim d againſt as unreaſonable, by thoſe h 
would make a Property of them; and for this ęnd 
fome Gentlemen are now pleas'd,i in Coffee-houſs 
Converſation; to! talk of them in a manner as 
"tho the Incloſures of Property were, in this caſe; 
to 172 thrown con, N guarded Wick he ſame 
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Laws as that of their Fellow-Subjects; and, 
that it were as eaſy for theſe Gentlemen to ob- 
tain an Act of Parliament in favour of their Eng- 
lifh Mliſſifippi (as they are pleas'd to call their 
Stock) as it is in France, to procure an Arret 
in favour of the French : by which one would 
think Frexch. Names muſt neceſlarily attend 
French Notions, By their Talk they tell us, in 
effect, that the Publick Faith is to be violated; 
and that not for the Benefit of the Government, 
but merely that their Company may have a bet- 

ter Bargain. And thus, could they have their 
Will, they would make a Stalking-Horſe of the 
Legiſlature. In the Introduction, I would only 
make this further Remark by the by, That if 
they are pleas'd to uſe ſo much Freedom with 
the Legiſlature, as well as the private Property 
of their Fellow- Subjects, while they have this 
additional Strength only in view; what Treat- 
ment may the Nation expect from them, when 
they are got into. poſſeſſion of a Capital Stock of 
above forty Millions, beſides other Advantages 
which they feed themſelves with the Expec- 
tation of? But if we may judge of future E- 
vents by. what is paſt, we need only refle& up- 
on what Attempts have been formerly made by 
a2 Company who were. then poſſeſsd of a Stock 
of about two Millions only; and we may then 
eaſily gueſs that this Company will ſoon feel 
their own Strength: and if they do not act in 
the ſame manner, as well with regard to the 
Property of their Fellow-Subjecta as to our 
Conſtitution, it will be intirely owing to the 
great Modeſty and Tenderneſs of the future 
"Managers, 2 9 18 Ant 


Mr 
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Mx principal Deſign in this Pamphlet is ta 
ſtate the Caſe of the Annuitants, and to ſhew in 

vat reſpect they differ from others who have 
lent their Money to the Government; and that 
they are at leaſt equally intitled to its Favour 
and Protection, in conſideration that the Mo- 
ney advanc'd by tliem was then, and is to this 
time continued, on eaſier Herms, than any Money 
lent by others during the Courſe of the late 
Wars. | 


I the Compariſon I deſign, I wilt begin with 
the Bank of England, who were the firſt Len- 
ders that remain undiſcharg'd,' except ſome 
ſmall part of the Anunuitants for Life. As the 
Circumſtances. of our Affairs then ſtood, Peo- 
ple could not be prevailed upon to lend their 

Money at an Intereſt of 8 per Cent. for a certain 
Term of Years; and therefore, for their further 

Encouragement, the Parliament incorporated 
them with ſuch Privileges as have enabled then 
to divide very great Profits, beſides the Interek 
alloy d them: But upon the farther Continuas 
tion of their Charter by Act of Parliament to 
the Year 174, they did then agree to accept 
of an Intereſt of 64 per Cent. for the Original 
Money lent, to be repaid the ſame upon twelve 

| Months Notice after the Firſt of ouſt 1742. 
As the Advantages of this Company have been 
very great, ſo upon many preſſing Occaſions 
they have been ſerviceable to the-Publick. © + 


GI Hey SIS: HO; C6 5 8 IOTS» 3-50 1 

Tus next Lenders were the Eaſt- India Com- 
pany. It was not expected that they ſhould 
advance their Money at an Intereſt of & per Cent. 


| 4911. only, 
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dnly; and therefore the Government gave them 
the ſole Trade to Eaſt- India, for a certain Term 
of ears; but in conſideration -of a longer 
Term given them for their Trade, they have 
ſince agreed that their ſaid 8 per Cent. bè redu- 
ced to 5 per Cent. to the Lear 1736: Notwith- 
ſtanding which, their Profits on their ſaid Trade 
to India haue been ſo conſiderable, that it has 

enabled them to divide annually 10 per Cent. on 
their: whole Stock; to oh . nh” 


TE next who advanc'd their Money to the 
Government, were the Aunuitants for 99 Years. 
The Parliament being at this time deſirous to 
create as few "Taxes as poſſible, and yet being 
under a Neeeſſity of raiſing great Sums of Mo- 
ney; did; in order to procure it upon more rea- 
fonable Terms than had been given the prece- 
ding Years, propoſe the ſelling Annuities ' fof 
99-Years : by which, the Purchaſers of them 
had little more xhan 6 per Cent. per Ann. for their 
Money. Which being much lefs than was then 
made by other Money lent to the Government, 
and the Parliament not e or 
beneficial 'T'radeito- give them, as had been done 
to the Bank and Euſi- India Company: before; the 
better to encourage them to become Purchaſers, 

they were put in mind, that at ſome times, be- 
fore the Revolution, Money had been lent at 3 
and 4 per Cent. Intereſt per Ann. and that after a 
Peace ſhould be made with France and Spain, ir 
might be reaſonably expected, tliat the Intereſt 
of Money would again be as low; and that then 
they would receive a large Compenſation for 
what they loſt by advancing their Money en f6 
eaſy Terms te the Government. And . + 
LIT 1 urthe 
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further declared by the 6th of Queen Anne, fil. 
26 1. That all and every ſuch Purchaſers, their 
“ Executors, Adminiſtrators, and Aſſigns, reſpec- 
*“ tively, ſhall have good and ſure Eſtates and 
« Intereſts in the ſeveral Annuities ſo by them 
6e to be purchaſed, according to the Tenour 
* and true Meaning of this Act; and every 
of them, during the Term aforeſaid, ſhall 
© be free from all Taxes, Charges, and Im- 
& poſitions whatſoever. ** And the more ful- 
ly to expreſs their Intentions, that the ſaid An- 
nuities ſhould be free, not only of all 'Taxes, 
but of all other Incumbrances whatſoever ; it 
is further declared, fol. 263, viz. © And be it 
further enacted, That for the better Encou- 
ragement of the Perſons to advance the Mo- 
*neys on this Act, that all Receipts and Iſſues, 
and all other things directed by this Act, to 
be performed in the Exchequer, ſhall be 
** done and perform'd by the Officers there, 
* without demanding or receiving, directly or 
© indire&ly, - any Fee, Gratuity, or Reward 
** for the ſame.” Thus theſe Gentlemen, up- 
on the Honour and Faith of Parliament, became 
Purchaſers of the ſaid Annuities,, by which 
they had been great Sufferers during the re- 
maining Years of the late War, when much 
greater Advantages might have been made of 
their Money, as appears by thoſe who lent the 
Years before and after. And now that it has 
pleaſed God -to return us Peace and Plenty of 
Money, by which Intereſt is fallen to 4 per Cent. 
they have a full Aſſurance of the Continuation 
of the Faith and Juſtice of the Government to- 
wards them; and that they will not deprive 
them of that juſt Reward, which they are — 
ee. | | tit 
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titled to, for the Service they did, in lending 


their Money in its greateſt Exigencies, upon 


eaſier Herms than had been obtained from any 


others. 
Tur Government havin engag'd Poſterity 
as far as they thought W by the An- 


nuities granted for 99 Years 5 in the Year I 709," 
(the Lord Godolphin being ſtill Freaſurer) they 


* 


molin'd to borrow for a ſhorter Term, by 


granting Annuities for 32 Years, which were! 
called Annuities of -9 per Cent. Wuar other 


Money they borrowed that Year, was done by 
way of Lottery-Annuities for 32 Years, called 


the Lottery-Annuities of 1710-: both theſe 
forts of Annuities carried exactly the ſame Ad- 


vantage to the Adventurers. It is here to be 


obſerv d, as theſe Lenders were expos'd to have 
part of their Principal Money turn'd upon 
their hands gradually, during the Term of 32 
Years, when Intereſt of Money might be ſunk 
to 4 or 3 per Cent. the Government was neceſſi- 
tated to allow them an Intereſt of 8 per Cent. per 
Ann. and 1 per Cent. more, (which made 9 per 
Cort. in all:) which 1 per Cent. was calculated 
with Compound Intereſt to make up their Prin- 
cipal in 32 Years ; or reckoning their Intereſt 
at & per Cent. each Annuitant would, at the. end 
of the Term of 32 Tears, according to that 
Calculation, have received 300. principal Mo- 


ney for his 1001. principal Money lent the 
Government, over and above the 6. per Cent. 


Intereſt. 


T xx next:Creditors of the Government, that 
take place, are thoſe, who in my opinion, — 
Fae” = made 


q S aan a no 
8 , | ERS * 8 ** 7 5 
5 - og: Cx r * — n - 5 
& r . 2 7 —_— 2 hs It - a 3 7 _> ” ” _ _—F — 
— . ꝙ́ .. EO III I Inns -K. - of , — : 
e 9 — 3 d Lu a . 
7 Eo on 88 5.2 4% 3 5 
E ISIS For oe I, 
3 2ie 52 T . 
. * 


[ 9 ] 


made the greateſt- Profit by dealing with the | 


Government, yet (the better to conceal their 


own Advantage) make the greateſt Outery a- 


gainſt the Annuitants, as unreaſonable, in order 


to make a Property of them: It will eaſily be un» 
derſtood that I mean the Scut h- Sea Company. 
The Original cf that Debt, was chiefly created 
by Perſons who contracted with the Navy, 
Victualling, and 'Tranſport-Qffice, Ge. tor 

which there was either no Proviſion made by 
Parliament, or the extraordinary Occaſions of 
the War obliged the Miniſtry to apply the ſame 
to other Uſes. The Bargains made by theſe - 
Contractors carried more or leſs Profit on the 
real Value of the Goeds they furniſh'd, (be- 


| ſides an Intereſt of 6 per C:ur. on the Price they 


contracted for, to commence ſix Months after 
Delivery) according to the time when the Con- 
tractors expected to be paid for the ſame; for 
that an Intereſt of 6 per Ceut. was not thought 


by them a ſufficient Conſideration for being 


kept out of their Money, in the height of a 
burdenſome and uncertain War: and at length, 


the Payments on theſe heads being ſtill more, 


uncertain, the Contractors would not deliver 
more than the Value of 50 or 451. in Goods for 
100. notwithſtanding 6 per Cent. was al loweg 
on the full 100 J. as before mentioned, The 
Gavernment not being able to pay immediately, 
were deſirous, nevertheleſs, to put them inte 
the beſt Method of Payment they could; upon 
which an Act of Parliament was paſt; and Pro- 
viſion made, for paying an Intereſt of 6 per Cæut. 
per Ann. on this Debt, till the Principal ſhould. 
be gradually paid of: So that a Perſon ' Who 
had delivered only the Value of 50 or 451. in 

-— . Goods, 


E 

Goods, was intitled to 1007. with 6 fer Cent. 
Intereſt for the ſame. And beſides this Ad- 
vance of- Principal, the ſaid Creditors were in- 
corporated with the Privilege of the Aſſiento- 
Trade, and a very conſiderable advantageous 
Trade given them directly to the Spaniſh MWeſt- 
Indies for ever. As to the Addition made to the 


Sout h- Sea Stock ſince the firſt Incorporation 


and Concluſion of the Peace, that Part does 
not come under the preſent Conſideration: In 
this manner thoſe Debts were provided for, 
wich very great Advantage to the Proprietors. 
The Debt of the South-Sea Company before 
mentioned, as it ſtood on their original Incor- 
poration, was contracteck in ſeveral different 
Years of the War, and thoſe who ſince the 


Peace have been grafted upon it, cannot com- 


plain of their Bargain. 


Tax next Lenders after the Incorporation 


of the Sourh-Sea Company, were ſuch as ad- 
vanc'd their Money during the late War, on the 
| ſeveral Lottery Funds; theſe were ſo far from 
lending at an Intereſt of 6 per Cent. on their 
Principal, that in the firſt place they inſiſted on 
an Advance of about 3o, 49, and 45 per Cent, 
on- the Principal Money lent, which was given 
by way of Prizes, or ate 

cipal on the Orders iſſued from rhe Exchequer : 
and beſides, they were to be allowed an Inter- 
eſt of 6 per Cent. on the whole, till it ſhould be 
repaid. | I know the Adminiſtration at that 
time has been reflected on, as if they gave ad- 
vantageous Terms, that their own Friends 
might ingroſs them; but tis well krown, that 
thoſe Perſons who took large Sums in the Claſs- 


Lot- 


anc'd by way of Prin- 


[a] 


Lotteries, which were moſt advantageous, loſt 
3 or 4 per Cent. before the Drawing; and that 


the ſame Adminiſtration attempting to ſet up a 
Lottery upon Terms leſs advantageous, were 


diſappointed of the Money, and were obliged 
to have a ſecond Act of Parliament, to grant 


an Addition to the Terms propos'd by the firſt. 


From whence I would infer, that thoſe Lotte- 
ries were calculated with the greateit Fruga- 


lity. IS 
By this View of all the Lenders to the Go- 


vernment, it appears, that every Perſon who 
lent 100 J. by the Bank, hath never received leſs 


than a Dividend of 8 per Cent. except for about 


two Years paſt they have divided only 7 per 
Cent. and notwithſtanding they have lately di- 
vided 10 per Cent. of their principal Money, 


the remaining 901. now ſells for 150. 


Tur every Lender by the Eaſi-India Com- 


pany, hath never received a Dividend of leſs 
' than to per Cent per Ann. and his 100 J. now ſells 


for 2 100. 


„ every Perſon who laid down 100 J. in 


the Lottery-Annuities, will be reimburſed his 


Principal again in 32 Years, beſides an Annual 


Intereſt of 8 per Cent. or reckoning Intereſt at 


6 per Cent. per Ann. each Annuitant will at the 
end of 32 Years have received 300 l. for his 


Tool. Principal Money, beſides the faid Intereſt 
of 6 per Cent. 


Tn ar every Perſon in the South-Sea Com- 


' pany who laid down Bo, 70, 60, 50, or even 


B 2 ſoma 
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ſome at the Value of 45 J. in Goods, for the Uſe 
of the Government, has 1507. Stock, which for 
many Years carried an Intereſt of 6 per Cent. 
and now 5 per Cent. which 1007. Stock now 
ſells - for 175. To ſet the Profit of this Com- 
pany in a clearer Light, we will ſuppoſe, that 
they who came into it upon the frlt Eſtabliſh- 
ment, furmſh'd upon a Medium one with a- 
nother the Value cf 75 J. in Goods to the Go- 
vernment, which is the largeſt Calculation; 
now computing the Intereſt of the ſaid 75 J. for 
s Years and a half at 6 per Cem. and one Year 
and a half at 6 per Cent. they have been paid 
off about 17. of their Principal, by the In- 
tereſt they received all that time for a full 
100. which now ſells for 180 f. and by addin 
the 177. they have received above the Intere 
of 6 per Cent. for tie real Value they advanced 
to the Government, makes 1977. for their 
Original. 75 J. lent: ſo that I think theſe Gen- 
temen have the teaſt Reaſon of any, to com- 
plain of the exorbitant Expe&ation of the 
 Annuttants. 


'THar every Perſon who advanc'd 1ool. to 
the Lotteries, hath had an Addition from a- 
bout 30 to 45 per Cent. given him with an In- 
tereſt of 6 per Cent. on the whole, and {till re- 
veives an Intereſt of 5 per Cent. So that theſe, 
who came in at the latter end of the War, 
when our Afia rs abroad proſper'd every where, 
and feem'd to tend to a fpeedy and happy 
Peace, and therefore run little or no hazard, 
very ſoon doubled their Money by the Advance 
on their Principal, and the Intereſt ſtill allowed 
vn that Advance. = 
= | For 
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For thoſe who lent by the Lotteries ſince 
the Peace, they are out of the Caſe, as 
had nothing more in view, but Indulgence in 
the Play part, and Intereſt for their Money. 


You have now ſeen the ſeveral Advantages 
of the preſent Creditors of the Government; 
and for thoſe who have lent, and are already 
paid off, they have had Advantages not infe- 
riour, as the Million and Malt-Lotteries, &c. 


Wr are now to inquire what Advantages 
thoſe People are to 3 Who purchaſed Anna- 
ities for 99 Years, from the Government, of a- 
bout 6 per Cent. on each 100. laid down. "Tis 
very plain, that during the time of the War, 
they were very great Loſers, when they might 

have made much greater Profit of their Money, 
as appears from the State of other Lenders to 
the Government. Why then tis plain, that 
from the long-experienc'd Juſtice and Honour 
of the Britifh Parliament, they had no other Re- 
eompence to expect, but that they might enjoy, 
'M a time of Peace, when Intereſt of Money 
might be lower, what they had ſo fairly put- 
chaſed, and for which they had given a valus- 
ble Conſideration. 8 + | 


fand by them,” 


== INCE Writing of the foregoing, is 
come out a Pamphlet, intitled, An Ar- 


gument to ſhew the Diſadvantage that 


| dal accrue to the Publick from obliging the South- 


a Company to fix what Capital Stock they will 
give for the Annuities. This Pamphlet being 
chiefly aim'd at the Annuities, I ſhall take 
ſome Notice of it by a few Remarks __ the 


lame. 


'Trrs Author begins ein t, & 2. 


That it has always been his Opinion, that 


the Bank of England might, from the diffe- 
© rence of their Conſtitution, have taken the 
— thee Funds and Annuities into their 
1 4 Capital Stock upon Terms more advanta- 
eous to themſelves as well as the Publick, 
* than the South-Sea Company could ever pro- 
. Nevertheleſs, lays he, the South-Sea 
- „ Company having offer'd tlie largeſt Sum for 
* the Cocker, the Parliament ought to 


Te 
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In the Firſt we are both agreed, that the 
Bank ceuld go through their Scheme upon 
Terms more advantageous to themſeves and 
the Publick. But in anſwer to the Second, I 
am of Opinion, that the Scheme of the Bank 
is likewiſe moſt advantageous to the Publick, 
ſince they propoſed to give the Irredeemables 
ſuch a Price as this Perſon owns would have 
invited them in ; whereas in the enſuing part 
of this Treatiſe, he ſeems to own he has little 
Expectation of doing it by the South-Sea Scheme, 
but in the Hopes he vainly conceives, that the 
Parliament will execute moſt rigorous Juſtice in 
order to compel them. For, as by the Propo- 
{al of the two Companies, ſuppoſing they could 
be executed by both (which I am ſure the South- 
Sea Company will never be able to do, as to 
the Irredeemables at 25 7 Years Purchaſe) the 
Difference accruing to the Publick, would be 
but 446, 400 J. more from the Sourh-Sea, than 
the Bank, (as is proved by a printed Compa- 
riſon of the two Schemes; ) I think it is hard- 
ly worth the while of the Government to run 
the Hazard of being diſappointed in their main 
View of reducing the Irredeemables for the 
ſake of ſuch a Sum : eſpecially ſince it is hint- 
ed by this Author, That the Parliament are to 
uſe moſt rigorous Juſtice, alias wholeſom Severi- 
ties, (by which J ſuppoſe he would have the 
Annuitants underſtand ſome flaming Act of In- 
juſtice) in order to make the Sout h- Sea Scheme 
go down. . 


Pag. 3. Hr declares, That according to 
the preſent Price of Sou⁰,j]⁸ e Stock, they will 
| be 


6 

be very great Gainers by taking in the Re- 
deemable Funds to be part of their Capital; 
but the Annuities being the moſt burdenſom 
part of the Debt that the Nation labours un- 
der, the Proſpect of paying off theſe in an ho- 


nourable Method, was the chief Iuducement 


of - Committee to accept of the whole Pro- 


Tu Queſtion remaining is, ſays he, Whe- 
ther the Company can take in the Irredeem- 
ables to ſo great Advantage to themſelves, as 
they conceive they may abtain by the Redeem- 
ables : and accordingly he goes on, p. 4, 5, 6, 
and 7. to demopſtrate, 'That the Company 
propoſes to get more in proportion by. the An- 
nuities, than by the Redeemables. Burt in p.8, 
he obſerves, That if the Sourb-Sea Stock comes 
to 300 per Cent. the Company will get twenty- 
eight Millions by taking the ſixteen Millions of 
Redeemables, and only nineteen Millions and a 
half clear of what they give the Government, 
by taking in the thirteen Millions of Annuities: 
upon which Profit, ſays he, no Perſon will doubt 
of their Intention of taking them in. It plain- 
ly appears in this whole Calculat on, that the 
Government is to be impoſed on, according to 
this Author, in caſe the South-Sea Company are 
not oblig'd to ſet a better Price than he pro- 
poſes : For even under the Circumſtances of the 
Company's Stock being. at 300 per Cent. and 
their getting nineteen Millions + by the Au- 
nuitants, he propoſes, p.6. to give the Annui- 
tants but 255 Years Purchaſe; and that to be 
paid in Stock at fuch a Price as they think fit 
to ſet it at, and not at ſo many hundred Pounds 
. N Capital, 
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Capital, as the Bank propoſed ; which is the 
only Method an Aunuitant can make his account 
by. This Price the Author knows will be fo 
far from inducing the Annuitants to ſubſcribe, 
that inſtead of anfwering the Deſign of the 

Committee, which he declares, p.3. was to take 
in. the Amwitants. by honourable Methods, as 
the chief Inducement to the Committee to ac- 
cept of the whole Propoſal z he would, all at 
once, have them turn about, p. 13. and infringes 
their Honour and Credit, by executing moſt ri- 
gorous Juſtice on theſe Aunuitants, as a Set of 
People, who of all others have the leaſt Pre- 
tence of Favour from the Publick: and this in 
order only to ſecure thoſe great Advantages to 
the Sowth-Sea Company, without which he de- 
clarestheir Incapaciry of negotiating the Scheme. 
For all People muſt allow, that if Stocks riſe, In- 
_ tereſt of Money muſt foon fall; which makes the 

"Annuities more valuable, ſince 30 Years Pur- 

_ chaſe is little more than anſwerable to South-Sea 
Stock at 150 per Cent. if we make the annual Pro- 
duce of the one and the other, for a good Num- 
ber of Years to come, the Meaſure of our Judg- 
ment; which, I believe, is what the Aunuitants 
will go by when they ſubſcribe. And tha this 
Author is pleas'd to call them a Set of People, 
who of all others have the leaſt Pretence to the 
Favour of the Government, which I think is 
ſuch an unjuſt Treatment of them, that I can't 
help ſaying, (and, I hope, without Prejudice to 
any other Creditors of the Government) That, 
in my humble Opinion, they deſerve better than 
any other Lenders, for that they confided intire- 
ly in the Faith of future Parliaments, for the on- 
ly Advantages which _y were to receive for 
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advancing their Money to the Government, 


Which other Lenders took care to ſecure to 
1 before-hand. | 


Pag. 10. THE Author inſinuates, That 254 

Years Purchaſe is 1. more than they were fold 
for, when he declares South-Sea Stock much a- 
bove 175 per Cent. which is known to be falſe, 


they having not been ſold for leſs than 25 Years 


Purchaſe ever ſince South-Sea was at the Price 


he mentions. And as he declares himſelf a Man 


of Buſineſs and Figures; he at the ſame time de- 
clares himſelf to be a Man of no Sincerity, when 
he ſays, Pp. 11. That 25% YearsPurchaſe is more 
by 55 than they are worth, were it not for this 
extraordinary Advance of South-Sea Stock: 


Whereas, I conceive, they would be worth 251 


Tears Purchaſe, tho Sout / - Sea Stock were not 
ſold at more than 120 per Cent. and this in Con- 
ſideration of their long Term. 


a Ful 13. He ſays, the — are . part 
of the Debt which the Nation groans un- 
der; and that he has good Reaſon to believe, me 
the Proprietors of them have once in this King” 
Reięn oppoſed a Project for the Payment of t b 


National Debts. In anſwer to that, I know of 


no . Propoſal ever made to the Annuitants, nor 
Scheme form'd for a Reduction of the National 


Debt, unleſs he means a Scheme of his Brother 


Paterſon, who recommended wholeſom Severities 
(as his Follower does moſt rigorous Juſtice) to that 


degree, that they were not in a Condition to 


propoſe, or accept of any 'Terms from the Go- 
vernment ; ſo that nothing could be done before 
wo Man's Scheme was 5 buried, and I doubt the 


Re- 
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| Reſurre&ion of it, now attempted by hi 8 Diſci- 


ple, would prove as fatal. But this Scheme in 


good and honeſt hands (as no doubt but the Par- 
liament and Miniſtry will place it in ſuch) can't 


well miſcarry, nor can it be in danger but by 


the exorbitant Expectations of the South-Sea 
| Company. 9 e „ 255 


Tus Writer, notwithſtanding what he has 


ſaid in the middle of his Treatiſe, is willing 
the World ſhould entertain an honeſt Opinion of 


him; and therefore concludes with Truth as he 


began, by ſaying, p.16. © That the Bank by 


means of their Capital being ſmaller, were 


not ſubject to the Objections that may be 
brought againſt the South-Sea Company's Ca- 
© pacity for negotiating their Scheme.” | 


I can't conclude without one more Remark 


in anſwer to what ſeems to be the chief Drift 
of this Author; and that is, That if the South- 


Sea Company ſhould be obliged to fix what Ca- 


pital Stock they will give for the Annuities, 
they ſhall not be able to go through with their 
Scheme; for in p. 3. he ſays, © As the Annuities 
* are the burdenſome part of the Debt which 
the Nation labours under, the Proſpect of 


paying off theſe, was the chief Inducement 
_ * of the Committee to accept of the whole 


* Propoſal.” And ſo I take it; and that the on- 
ly way of doing it effe&ually, muſt be by of- 
fering them ſuch a Price as may make it the 


' Intereſt of the Annuitants to ſubſcribe them 


into the South-Sea Stock: for I will not ſup- 
py that any Violence is to be offer'd em. 
It not then highly reaſonable to 32 
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ſince the Company are to hare ſos 
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Advantage by taking in the redeemaſſ Funds, 
that the Parliament may be aſſur d, that they de- 
ſign to offer the Annuitants ſuch a, Price, as 

may encourage them to ſubſcribe : and if ſo, 
from whence then proceeds this Gentleman's 
Fears? If he thinks that the Company can give 

the Annuitants ſuch a Price us may encourage 
them to come in, mere inthe Danger of offer- 


ing it to Parliamett? or, why will the Stock 


be the worſe. for it? But if he thinks that they 
can't offer ſuch a Price as the Parhagment. may 
think a reafanable Eneouragement for the Aunui- 


tants to ſubſcribe their Annuities, it is, in my poor 
Opinion, a plain Declaration (according to this 
Author's Notion) that they are not capable to 
go through with their Scheme : for I muſt re- 
peat again what I ſaid before, That I can't ſup- 
poſe that any Violence is to be offer d to the 
Amuitants, but that their Subſcription muſt be 
intirely Voluntary. If this then be the Caſe, I 
bope the Parliament will be cautious how they 
truſt the South-Sea Company with the Power of 
taking in the Redeemable Funds, till they give 
them ſome better Security for the taking in the 
Irredeemable ones alſo ; which, he ſays, was the 
chief Inducement of the Committee to accept 
l.... 
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